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Biz Buzz: 08.10.08

Staff Reports

Sunday, August 10, 2008

CORPUS CHRISTI — Owner of KIII may buy a paper
Local television station owner Mike McKinnon on Wednesday was looking to buy a San Diego, Calif., newspaper.

According to Editor and Publisher magazine, McKinnon is talking to potential partners about purchasing the San Diego Union-Tribune. The newspaper was put up for sale about two weeks ago by La Jolla, Calif.-based Copley Press, the article said.

McKinnon doesn't want to see the paper sold to a distant corporation with few ties to San Diego, it added.

"We are definitely interested in making sure the U-T stays locally owned," McKinnon told the paper.

Officials with Copley Press said an investment banking firm was urged to explore strategic options, including a possible sale of the paper, according to the magazine.

McKinnon owns KUSI/Channel 51 TV station in San Diego and two in Texas: ABC affiliates KIII in Corpus Christi and KBMT in Beaumont.

Customers can call txu for help
TXU Energy continues its moratorium on summertime disconnections for eligible customers. Customers designated as low-income, those who are 62 years and older and people with illnesses and disabilities must notify the company by calling 800-242-9113 to take advantage of the program. TXU announced the summer customer protection earlier this year and again recently.

NuStar Energy buys building on NPID
The black building formerly known as the Jan Shephard building along North Padre Island Drive now belongs to San Antonio-based NuStar Energy.

NAI Cravey Real Estate Services Inc. participated in the transaction, representing the former landlord of the property, Jalyn Properties, and NuStar.

During Shephard's stint, he proudly displayed the letters of his law firm with a neon sign on two sides of the building. NuStar also has the opportunity to display its sign and/or logo through its lease agreement.

NuStar has been in Corpus Christi using an office at the Port of Corpus Christi terminal, but it quickly outgrew the location. Some staff will continue to office out of the Port Terminal building and others will use the new lease space. NuStar, a Valero spinoff, is a petroleum pipeline and terminal operator.

Old Texas Airsonics building is sold
An undisclosed private investment group has purchased the old Texas Airsonics building on Bear Lane and Junior Beck Drive.

The building at 5655 Bear Lane was acquired by California-based American Medical Technologies in 1996 when the company bought Texas Airsonics. AMT outsources much of its work and downsized recently, moving into a small space within the building.

American Medical Technologies no longer wanted to own the property and sold the 43,525 square-foot building. The sale was facilitated by NAI Cravey Real Estate Inc.

The new owners updated the interior and re-landscaped the property to showcase the property's new use as the international headquarters for Corpus Christi-based Magnum Oil Tools International LLC. Magnum specializes in designing, manufacturing, selling and servicing oil well equipment.

OTHER
Have Dolly damage? Disaster loan offered
Low-interest disaster loans are now available to Texas residents and businesses as a result of President Bush's federal disaster declaration.

The declaration covers the Texas counties of Cameron, Hidalgo and Willacy as a result of the effects of Hurricane Dolly beginning July 22.

To be considered for all forms of disaster assistance, victims should first call the Federal Emergency Management Agency at 800-621-3362. Additional details and the location of assistance centers can be obtained by calling the SBA Customer Service Center at 800-659-2955, e-mailing disastercustomerservice@sba.gov, or on SBA[']s Web site at www.sba.gov/services/disasterassistance.

The filing deadline to return applications for property damage is Sept. 29. The EIDL deadline is May l, 2009.

Have any biz buzz? Contact Business Editor Tom Whitehurst Jr. at 886-3619 or nbusiness@ caller.com. Fanny S. Chirinos and Tina Vasquez contributed this week.
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